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INTRODUCTION 

The Invest Cyprus Roadshow is an initiative of Invest Cyprus, consisting of a series of conferences that aim to promote 
the country as an attractive destination for foreign direct investment but also as an ideal destination for businesses to 
establish their European and International headquarters.
 
As the Government’s investment authority that is committed to attract and facilitate FDI, Invest Cyprus identified and 
targets a number of specific and highly promising markets which constitute a great potential for the country.
 
COVID-19: A Time to Adjust.
As COVID-19 leads us into 2020, Invest Cyprus is taking its Roadshow online in 10 major destinations. Key stakeholders 
from Cyprus will have the opportunity to share their knowledge and input with high caliber attendees.

The Conference in India will take place digitally on Thursday, 25 June 2020, 16:00-17:30 (Indian Standard Time)
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ORGANIZER

Invest Cyprus (Cyprus Investment Promotion Agency) is the investment promotion agency of the Government of Cyprus, 
dedicated to attract and facilitate foreign direct investment into the country. In close collaboration with all governmental 
authorities and public institutions, as well as the private sector and international experts, Invest Cyprus is the country’s 
lead agent in establishing Cyprus as a world class investment destination. Invest Cyprus’ mandate, is to raise awareness 
of Cyprus as a location for FDI across the globe, providing certainty around all aspects of operating a business in Cyprus 
and supporting potential investors in developing their business case for investment into the country.

CONFERENCE AUDIENCE

The Conference in India will be attended by: 

• Law Firms 

• Accounting Firms 

• Fund Managers / Administrators 

• Asset Managers 

• Tax Specialists 

• Wealth Management Firms 

• Corporate Service Providers 

• Banks, Investment Banks and other Financial Institutions 

• Private Equity Firms 

• Family Offices 

• Institutional Investors
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16:00-16:05 Introduction by the Chair
  Melina Pyrgou, Board Member, Invest Cyprus 

16:05-16:10 Welcome Addresses
  Agis Loizou, High Commissioner of the Republic of Cyprus to India

16:10-16:20 Cyprus Economic Outlook & Investment Climate, Invest Cyprus
• Response to COVID-19
• Overview of the Cyprus Economy
• Key Sectors of the Cyprus Economy
• Cyprus as an Investment Destination: Investment Climate and Market Opportunities
• Working and Living in Cyprus
George Campanellas, CEO, Invest Cyprus

16:20-16:50  SESSION I: Doing Business in Cyprus - Establishing your Corporate European and International 
Headquarters

• Key Benefits for Foreign Investors, Corporations & Individuals
• Corporate Headquarters to Cyprus - Immigration
• Overview of the Banking System in Cyprus and Depositary Services
• The Cyprus IP Regime
• Cyprus as an Emerging Tech Hub within the EU

Panelists:
Petros Liassides, Chairman – Partner, Taxation Services, EY Cyprus
Maria Diamanti, Associate Lawyer, L. Papaphilippou & Co LLC 
Konstantinos Xanthis, Head Wealth Management Operations, Eurobank Cyprus
Christos Charalambides, Tax Advisory Partner, PwC Cyprus

Questions & Discussion

  Testimonial from Sunil Kapoor, Director, FML Ship Management LTD

16:50-17:20 SESSION II: The Growing Investment Funds Industry in Cyprus

Cyprus Regulated Funds: Current Status & Benefits
Andreas Yiasemides, President, Cyprus Investment Funds Association

• Cyprus: An emerging Asset Management and Fund Hosting Jurisdiction
• Cyprus Funds Case Studies
• Benefits of Re-domiciliation to an EU Jurisdiction
• How Can your Fund Administrator Add Value to your Structure

Panelists: 
Panikos Teklos, Partner, Risk Advisory & Wealth Advisory Services Leader, Deloitte Cyprus
Antonis Rouvas, Board Member, Asset Management, Advisory Services, KPMG in Cyprus 
Andri Michael, Partner – Financial Services and Funds Department, Kinanis LLC
George Karatzias, Senior Manager, Alter Domus 

Questions & Discussion

17:20-17:30 SESSION III: INVEST CYPRUS SPOTLIGHT ON “TourInvest Cyprus”

The Opportunity in the Cyprus Tourism and Hospitality Industry
• The Benefits of Investing in a Key and Growing Industry
• Attractive Investment Opportunities & Incentives Offered
Stephanie Panayi, Investment Promotion Officer, TourInvest Unit, Invest Cyprus

Questions & Discussion

17:30  Closing Remarks

DIGITAL SERIES 2020

AGENDA  (THURSDAY, 18 JUNE 2020, 16:00-17:30)
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George Campanellas, CEO, Invest Cyprus
George Campanellas is the Chief Executive Officer of the Cyprus Investment Promotion Agency (Invest 
Cyprus) and the Vice President of the Cyprus Investment Funds Association (CIFA). He has nearly twenty 
years of professional experience in Cyprus and abroad, working with the DG Competition in Brussels 
and directly with the Cypriot Ministers of Health and Energy, Commerce, Industry and Tourism.  George 
has been actively involved in the development of the oil & gas sector in the Cyprus Exclusive Economic 
Zone, dealing with licensing, exploration and exploitation activities, as well as promoting bilateral and 
multilateral cooperation at a regional level. Throughout his career, he also had an active role in drafting 
the regulatory framework and running the relevant licensing procedures for attracting Foreign Direct 
Investment in sectors of strategic importance and large-scale infrastructure projects, such as the 
LNG terminal at Vasilikos Energy Center, Cyprus Techno Park, EuroAsia Interconnector and the City 
of Dreams Mediterranean, Europe’s largest integrated casino resort and Cyprus’ largest FDI project.

Stephanie Panayi, Investment Promotion Officer, TourInvest Unit, Invest Cyprus
Stephanie Panayi is an Investment Promotion Officer, leading the TourInvest Unit. She joined Invest 
Cyprus in 2019. She is experienced in the field of foreign direct investment, investor relations 
management, business development and investment promotion. Her role is focused on identifying and 
promoting investment opportunities available in Cyprus and ensuring the channeling of information 
to existing or potential investors, through coordination and implementation of strategies to attract 
businesses and investments into Cyprus. Stephanie holds a Bachelor’ s Degree in Applied Foreign 
Languages and a Master’ s Degree in MSc International Management & Business.  Stephanie is also 
the Young BPW Cyprus Representative of the Cyprus Federation of Business and Professional Women 
(BPW). She is fluent in Greek, English and French and conversant in Russian. 

CHAIR

KEYNOTE SPEAKERS

Melina Pyrgou, Board Member, Invest Cyprus 
Melina Pyrgou is the managing director of Pyrgou Vakis Law Firm and is a practising lawyer with 28 
years of experience. She studied law in the UK and was called to the Bar both in England and in Cyprus. 
In 2007 she joined PricewaterhouseCoopers as Director of Legal Services and in 2008 left to establish 
Pyrgou Law firm. In 2014 Pyrgou Law Firm was renamed to Pyrgou Vakis Law Firm, after a partnership 
between Melina Pyrgou, Demetris Vakis (of Christos Vakis & Co a firm that had been established for 
over 50 years) and Despo Andreou. Melina has been acting for more than 10 years as country expert for 
projects of the European Commission in relation to transposition and implementation of EU legislation 
in particular in the field of the environment but also others. She was listed in “Legal 500” EMEA 2016 and 
2017 as “Recommended Lawyer” in the areas of Commercial, Corporate and M&A. She has served on 
numerous boards over the years and is currently an appointed Board member of the Cyprus Investment 
Promotion Agency (November 2019), an appointed member of the Disciplinary Committee of Accountants 
of Cyprus (December 2016), member of the Legal Council (appointed by the Attorney-General) and an 
appointed member of the Board of the Health Insurance Organisation.
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Petros Liassides, Chairman – Partner, Taxation Services, EY Cyprus
Petros Liassides specializes in the provision of tax compliance, tax advisory services as well as transaction 
tax services to local and multinational companies. He holds a U.K. Bachelor’s degree (B.A. Hon’s) 
in Accounting Finance & Economics and is a U.K. trained and qualified Chartered Accountant. He is a 
Fellow Member (FCA) of the Institute of Chartered Accountants in England & Wales (ICAEW) and an active 
member of the Institute of Certified Public Accountants of Cyprus (ICPAC) since 1996, currently chairing it’s 
Tax Compliance Committee. 

Maria Diamanti, Associate Lawyer, L. Papaphilippou & Co LLC
Maria Diamanti is an Associate Lawyer at L. Papaphilippou & Co LLC. Maria regularly advices and 
represents high profile clients and international business in a variety of corporate, real estate, contract 
and immigration law matters, focusing on investor immigration, businesses immigration, compliance, 
foreign direct investment, tax planning, and real estate acquisitions. She gives structured and sound legal 
advice in relation to the acquisition, sale of residential or commercial property, advising private investors, 
corporations, property developers and real estate funds. Maria has successfully concluded a number of 
large-scale real estate transactions securing first class services and results on the Cyprus Investment 
Program and Permanent Residency programs. Maria also advises foreign entrepreneurs in their day to 
day business dealings in Cyprus and overseas corporations that set-up Headquarters in Cyprus. 

Konstantinos Xanthis, Head Wealth Management Operations, Eurobank Cyprus
Konstantinos Xanthis is the Head of Wealth Management Operations of Eurobank Cyprus since July 2016. 
Kostas has a professional experience of more than 20 years in the Banking and Finance industry with 
an in-depth knowledge of the Capital Markets, Securities and Funds Industry. Prior to joining Eurobank 
Cyprus, he held various positions in the Eurobank Group’s Capital Markets & Wealth Management General 
Division and more specifically in the Securities Services Sector. He graduated from the University of South 
Carolina, Columbia with a BSc in Business Finance and has an MBA from ALBA Business School in 
Athens, Greece. He also holds an advance certificate for Investment Services from CySec.

Christos Charalambides, Tax Advisory Partner, PwC Cyprus
Christos Charalambides is a Partner in Tax Advisory Services of PwC Cyprus with professional experience 
of more than 18 years in dealing with the tax affairs of an extensive client portfolio of international and 
local clients, including large MNCs focusing on the Cypriot, US and European markets. Christos is a Fellow 
Member of the Institute of Chartered Accountants in England and Wales and is a graduate of University of 
California, US (BA (honors) Business Economics).   His industry specialization includes Communications 
and Technology, Financial Services, Real Estate/ Construction, Funds, Oil and Gas, Commodities and 
Retail. Christos’ experience covers a wide range of taxation services including advisory work on local and 
international transactions, group restructurings, tax planning, M&A work as well as direct tax compliance 
work.  He also has a role in the PwC tax technical team providing support to the government on the 
introduction of new legislation provisions as well as the PwC tax policy panel.  Christos is a member of 
the Cyprus-Canada and Cyprus-South Africa business associations which are under the auspices of the 
Cyprus Chamber of Commerce & Industry. 

Sunil Kapoor, Director, FML Ship Management LTD
Sunil Kapoor is the Director of FML Ship Management in Cyprus, a Caravel Group Company. Sunil 
has an engineering background with a degree in Marine Engineering from DMET, Calcutta. His 
career begun at the Shipping Corporation of India – India’s state Shipping Company. He spent most 
of his time at sea from 1981 to 1992. In his last three years he sailed as Chief Engineer. In 1993 he 
moved to Lloyds Register, India as a Surveyor for about three years. Sunil joined Fleet Management 
Limited, Hong Kong in 1996 as a Technical Superintendent and gradually rose to the role of Director. 
While there, he was actively involved in all aspects of Technical Management and in New Building 
supervisions of Reefers/Container vessels/Chemical Tankers in Japanese and Korean Shipyards. 
Sunil shifted to Cyprus in 2007 to set up the company’s branch office in Nicosia. He is responsible for 
day-to-day operations of London, Turkey & Dubai offices. In 2015, FML Ship Management LTD was 
awarded with the International Investment award, CIPA. Sunil is a board member of Governors of 
Cyprus Maritime Academy affiliated to University of Nicosia, a board member of the Cyprus Marine 
Club in Limassol and he sits on the Technical committees of all the major Classification societies.

SPEAKERS
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Andreas Yiasemides, President, Cyprus Investment Funds Association
Andreas Yiasemides is the President of the Cyprus Investment Funds Association (CIFA) and a Partner 
at PwC Cyprus, in charge of the Fund Services of the organisation. On his graduation from the University 
of Manchester with a first class degree in Economics, he joined PwC in 1999 and qualified as a Chartered 
Accountant (FCA). He continued his career with the Bank of Cyprus, holding various positions including 
heading the Custody and Trusts Unit. He then moved on to an organisation of professional services 
where he set up and led the Fund Services Unit. He has served as a member of the Board of Directors 
of the Bank of Cyprus and of the Central Bank of Cyprus as well as the Vice Chairman of the Board of 
Directors of the Cyprus Investment Funds Association (CIFA). He is also Vice Chairman  of the Cyprus 
National Advisory Council of Charter Institute for Securities and Investment (CISI). Andreas Yiasemides 
has also been elected as the President of the Cyprus India Business Association. 

Panikos Teklos, Partner, Risk Advisory & Wealth Advisory Services Leader, Deloitte Cyprus
Panikos Teklos is the Investment Management, Regulatory Risk and Wealth Advisory Services Leader 
of Deloitte in Cyprus and a Partner in the Risk Advisory department. He is also Managing Director of 
Deloitte Investment Services Ltd. He has more than 19 years of international experience in Investment 
Banking, Strategy, Consulting, Risk Advisory, Asset and Wealth Management. He is a specialist in 
structured products and complex derivatives, structured finance, funding strategies (including Public 
Debt Management) and structured solutions for Financial Institutions and Corporates and an expert in 
multi-jurisdictional investment fund and asset management company advisory.

Antonis Rouvas, Board Member, Asset Management, Advisory Services, KPMG in Cyprus
Antonis Rouvas is a Board Member at the Asset Management, Advisory Services of KPMG Ltd in 
Cyprus. He graduated from Wake Forest University, North Carolina, USA with a BSc (High Honors) 
in Business and Mathematics and holds the professional titles FCA (ICAEW) and AMCT (Association 
of Corporate Treasurers, UK). He worked for PricewaterhouseCoopers in London and then for the 
multinational Credit Suisse in a number of posts, starting from Singapore with final appointment in 
London. In 2004, he joined KPMG as a Partner, based in Nicosia. In 2008 he was appointed as Chief 
Financial Officer of Hellenic Bank Group. He returned to KPMG in January 2018 as a Board Member, 
working in the field of Advisory Services
 
Andri Michael, Partner - Financial Services and Funds Department, Kinanis LLC
Andri Michael is a Partner at Kinanis LLC. She has joined the firm in 2005 and her main areas of 
practice, for over 10 years, included corporate law, banking and finance, funds and capital markets. For 
the past few years, Andri has been leading the Financial Services and Funds department of Kinanis 
LLC focusing mainly on legal advisory, formation and regulatory compliance for collective investment 
structures and other licensed entities. She also specialises on legal advice and support for international 
clients for listings on capital markets as well as on legal consulting for blockchain matters. Andri holds 
an Undergraduate (L.L.B) and Postgraduate Degree in Law (LL.M) from the University of Southampton, 
UK and was admitted to the Cyprus Bar Association in 2004. She is a member of the CIFA and a holder 
of the Advanced Certificate of the Cyprus Securities and Exchange Commission. 

George Karatzias, Senior Manager, Alter Domus
George Karatzias is a senior manager and is heading the fund services side of Alter Domus (Cyprus) 
Limited. George is a member of the Board of Directors at CIFA and serves as the vice-chairman of 
the Fund administrators committee.  He is also a member of the Funds committee of the ICPAC. He 
specialises in the fund administration of private equity, real estate and debt funds primarily as well 
as any ancillary services required by investment structures in the middle-back office space. He is a 
Fellow member of ACCA and holds a Master in Marketing and Financial Services from the University 
of Exeter, he has received a number of academic awards during his student years.
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Alter Domus is a fully integrated service provider dedicated to private equity and infrastructure, real 
estate, debt and capital markets sectors. Solely dedicated to alternatives, we offer fund administration, 
corporate services, depositary services, transfer pricing, domiciliation, management company services, 
loan administration, agency services, trade settlement and CLO manager services.

Deloitte is among the nation’s leading professional services firms in Cyprus with more than 700 
professionals. Its services include audit & assurance, tax & legal, consulting, financial advisory, wealth 
advisory and a complete range of services to international business focusing on accounting and payroll, 
tax compliance and the formation and administration of companies, partnerships and trusts. As part of 
the Deloitte global network, with more than 312,000 people in over 150 countries, it has the advantage of a 
global sharing of knowledge with a local adaptation and personal approach, built on the solid foundations 
of over 60 years of successful operation on the island.

Eurobank Cyprus has been operating in Cyprus since 2007. Focusing on the wholesale side of business, 
specifically in the areas of Corporate & Investment Banking, Wealth Management, Funds Depositary 
and Global Custody for Institutional Investors, International Business Banking, Global Capital Markets, 
Shipping and Affluent Banking, Eurobank Cyprus operating model is distinct from the rest of the banking 
industry in Cyprus.Its strong capital base, substantial liquidity, and solid financial results allow Eurobank 
Cyprus to continue its dynamic growth and its ongoing support of the Cyprus economy. Eurobank Cyprus 
Ltd is a Cyprus registered company founded in 2007, operates autonomously and is subject to all laws 
and regulations of the Republic of Cyprus. 

EY is a global leader in assurance, tax, transactions and advisory services with about 280,000 people in 
over 150 countries. It is the most globally integrated professional services organisation, working with 
businesses, entrepreneurs and governments around the world to solve their most pressing challenges. 
EY distils everything it does down to a single, unified purpose: building a better working world. For over 
80 years, the Cyprus practice has been a trusted business advisor and auditor to a broad range of clients 
and is ideally placed to cater to the needs of our clients in a wider geographic span. 

Kinanis LLC is one of the leading business law firms in Cyprus advising for over 35 years the international 
investor and private clients on all aspects of law specializing among others in financial services, tax, 
immigration and corporate law. Our dedicated Financial Services department is equipped to provide advisory 
services, set-up and regulatory compliance for collective investment structures, their managers and other 
regulated entities as well as legal support for listings in capital markets. We also support international 
groups by offering full scope headquartering and relocation services to the entities and their employees.

KPMG operates in Cyprus since 1948 and currently employs more than 900 professionals working from 
6 offices across the island (Nicosia, Limassol, Larnaka, Pafos, Paralimni and Polis Chrysochous). It is a 
member of the global network of KPMG, one of the world’s largest professional firms providing Audit, Tax 
and Advisory services, employing 219.000 people in 147 countries and territories. Clients look to KPMG 
for a consistent standard of service based on high order professional capabilities, industry insight, local 
knowledge and expertise.

L Papaphilippou & Co LLC was founded in 1963. Through constant and consistent work, it is now one 
of the leading and most respectable law firms in Cyprus.  The firm quickly established strong presence 
in the fields of corporate and shipping law, litigation, banking and finance, wealth management and 
immigration thus achieving good gross-boarder reputation, which let to the development of a concrete 
international professional network and client base. Our list of clients includes regulatory bodies, local and 
international banking and financial institutions, insurance, shipping and listed companies, multinationals 
and high net worth individuals. 

We support you to create the value you are looking for by providing specialised solutions based on 
quality. Together we build relationships based on trust and we say things as they are, to assist you 
to deal with issues that tomorrow will prove important. We adapt the expertise of more than 1000 
professionals in Cyprus and the power of our global network of more than 276,000 experts in 157 
countries to your specific needs, helping you make the difference.Visit www.pwc.com.cy to discover the 
benefits we can bring to you. 

SPONSORS
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mailing address: 5 Aigaleo Str., 2057, Strovolos P.O.Box 21185, 1503 Nicosia, Cyprus

fax: +357 22679820

Follow us on:

FOR MORE INFORMATION ON REGISTERING, CONTACT: 

e-mail: giorgos.panayiotou@imhbusiness.com  

tel: + 357 22505637
switch: + 357 22505555

Contact Person: Giorgos Panayiotou
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IMH is the largest business knowledge and information transfer organisation in Cyprus. Its services include the coordination 
and running of conferences, seminars and commercial exhibitions, specialist business media publishing and human re-
sources consulting. Every year, IMH organises more than 80 conferences related to every sector of the market, commercial 
exhibitions and training seminars, and undertakes the entire process of five business award ceremonies. IMH publishes the 
only dedicated business magazines in Cyprus: the Greek language monthly IN Business and the English-language monthly 
Gold, which are read by tens of thousands of Cypriot and non-Cypriot professionals, managers and entrepreneurs. It also 
operates the magazines’ accompanying news portals, the IN Business Portal (www.inbusinessnews.com), the GOLD Por-
tal (www.goldnews.com.cy) and the REPORTER (www.reporter.com.cy). ΙΜΗ also delivers via e-mail the IN Business Daily 
Newsletter, the GOLD News Daily Newsletter and the REPORTER Newsletter. The IMH Business Development Department 
bids for tenders published by local public sector bodies, the European Union and other international organisations. Through 
its activities, ΙΜΗ gives businesses a chance to develop, to network, to find new clients and business associates, to commu-
nicate with new audiences and discover growth opportunities. 
www.imhbusiness.com

COORDINATOR

CONFERIENCE EXPERIENCE SPONSOR

Conferience is the best web app to engage your audience at any event, facilitating direct interaction between organizers, 
presenters, and delegates. It is ideal for lectures, presentations, conferences, trade shows, training courses, seminars, focus 
groups and internal (corporate) meetings. Enjoy a number of customized interactivity features on a single web app!


